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CENTRAL HANOVER BANK AND TRUST COMPANY 
1 New York, Sept. 12, 1941 

WE HAVE TO-DAY CHARGED YOUR ACCOUNT IN THE SUM OF $40 • 35 FOR THE FOLLOWING: 

~ 

Our Foreign Draft No . 25592 payable to Marquis Degli d Albizzi, Montreal, Canada, in tne amount of $44 .44 Canadian Dolla rs ~ 10% Discount $40 .00 
Commission_~~ 
TOTAL $40 . 35 

I MR . LOWE.wL J . THOivlAS I ., 
L ft;~-

0_ 

YOURS VER~ 

t.?, ~ 
Atn'HORIZED SIGNATURE 

49th Street/mgh 



f i 
I RECEIPT FOR PURCHASER . 

No. r-; 2!1!192 
NEW YORK, N. Y. September 12 ' 19 41 

REcE1\(E; F• 1Vlr . Lowell J . J.homas 

ADDRESS OF PU RC HASER ----------------------------------------------

AMOUNT Forty and 35/100 Dollars 
I IN PAYMENT OF CHECK 

1N FAvoR oF Marg uis Degli ~ Albizzi 

FOREIGN AMOUNT Forty Four and 44/100 Canadian Dollars 

DRAWN oN Bank of illontreal Montreal Canada . 

. 35 Comm . 
s 44 .00 

RATE 10% J.Jisc . 

CENTRAL HANOVER BANK AND TRUST COMPAN'Y 
~· w . ~ FIF"rH AVENUE AT 4iilTH STREET / 

/'---~ BY VJ 1 ? ~ V AUTHORIZED SIGNATURE AUTHORIZED SIGNATURE 

IT IS UNDERSTOOD AND AGREED THAT IN THE EVENT THAT THIS CHECK IS NOT CASHED NO REFUND WILL BE MADE ON ACCOUNT HEREOF UNTIL 
AND UNLESS EVIDENCE SATISFACTORY TO THE BANK OF THE CANCELLATION OF THIS CHECK HAS BEEN RECEIVED AND WHEN ISSUED IN FOREIGN 
CURRENCIES NO REFUND WILL BE MADE EXCEPT FOR THE DOLLAR VALUE OF THE FOREIGN AMOUNT AT THE CURRENT RATE OF EXCHANGE IN NEW 
YORK ON THE DATE REFUND IS MADE. 



--------~ 



lOWEll THOMAS 

ROCKEFELLER CENTER · NEW YORK . 
Septeaber 12, 1941 

Dear Marquis 1 

No, l baven't ch&Oged any of my 
· 1d•t:iS: in tb.e sll.gbtest degree, nor ha.ve I 
tlom oft to lnrope or Atriea. But, I nave 
del.ayeu auwetti:ng you la1t letter, .tor the 
l'ett$On that X ~\lat d1dll1 t kn.,. what to say. 
l never reali%ed before how au.ch life changes 
in the countr1 after Septa.bar 1st. lv1clently, 
1n other yeara, I badn1t .g1"1en 1t much thought~ 
'?his S.pteJtber, with the"poasiblllty of a. vtb1t 
troa YoU1 I have watcbe<S wtth col.1$teraat1oa a• 
J1Y lleiahoor& t.ulve piektd up and pushed off to 
the Q1ty1 Qt elsewhere. ln Oth$r ~O.td.$1 •Y 
idea tor a small Septeaber ridJ.ng d~#e, Qlld.er 
you exper1'1nce4 eye, W.tt.$.n't aOW'ld. So, I've 
been trying to think of an alternative. tty 
tbeory or pbilo&oph)', or wb.fttaver you call 1tt 
11 always to t~rn a alstake into something bet-
ter than the origirutl plan.. lrt any rate., how 
does this. sound? · 

" . · It you would lik~ tC> oom.• aloni to 
QU,aker Rill~ as we originally planned, t•ll p\lt 
you up !or a week or two. Whenever I a• at home 
we can ~ba.ae around over the h111a, on bor1ea. 
Tbe rest ot the time you can look ~P your friends 
1. u lew York and , elsewbere1 andi part of the time 
Wh11• you:tre on Quaker H1J.l lt l tey and get 
Be-~ton Bral:A a l.tterarvt triend ot f2!line1 to co.. 
over an.cl ep ·anywh•~ trom s1x ~ s1xte•a. hou~s. 
'Wt.th hi.a collaboration l aJB $Ur• ¥e can a•t at 

· le•$t oae e.rt1<:·le aboUt you th•t wlll be salable 
to SOile magazin•· I haventt t1me1 or z would do 

· tbe entire ~ob. In order to sell it we aay hav~ 
to. put it under 111 naae. EYen.' ao, I WQ\lld pr&ter 
to bav~ the loot divided equ.all7 between you and 
Ir. Braley. Tne only datiuction would be to pay 
baok tbe encloe1e-d, plua aw e~ptnhl. 



I ._, , 

LOWELL THOMAS 

ROCKEFELLER CENTER · NEW YORK 
y 

Ia other worda• tbere'll be no work 
•xcept so .. hours of convetaati~n. Out ot 1t 
••1 ooiae a few dollars for you, a little tun, 
and a lot of publlclty. l:t may •lso ~.tve· fou aa. 
opportunity to u plor• an1 other leads tbat ymi 
aay bave on t h1$ s1df.t or the b<i>t"de.r. 

tf you arrive 1n lti York on Wedft•fhi&y~, 

Sep'-ber 24th, we w1ll dr.1ve 11p to Quake~ Bill 
on. the 25th. I'll b.$· able to stay on ~uaker liUl 
~t1l tae. toll~ln& U:ond&y. then fo~ another 
three days it will be nece.r:uuu~y £4r tt to work 

·ntsb.t aacl da7 in lew York. And then, on th.e 
1b.ul"sday atter that t•ll reJotn you on Quake~ 
Bill. 

I know this sound$ lik• notbln& ta\leh 
or anything. ltlt, we•U en~o;y see1Jll you. 



Lake Placid Club 
IN THE ADIRONDACKS 
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I ' LOWELL THOMAS 

. ,.,_ 

.,.( 

J ROCKEFELLER CENTER · NEW YORK . 

October 16, 1941 

I hope you have gotten the mail 
· ih·a t. .-e have l>tuui for•tivrd-in·g to you •. 
inolosttl it .atu>ther tli'a.t. c· u~St by air • 

;·; ' 

a.ow did you - ma~e--- out on the sale 
· t o Ir. T iamona t · · · · 

' . .... , 

· · .•.. '". __ I lNui hoping ·,70~·· . .;'o"l.d ·:\p-hone •• 
: . · b~fore you started H-orth.; . I> -wan·t•d to tell 
· tou exactly what the young.,:-1-~dy : eald that 

· ~al led f:rom Mont·r~al ., the . yoQAi' WG11l&n you 
,talked t -o on the long :d 1·e ta.nee la1\.(;)r on 

· that same nigbt . Sbf·.Stid she· w·iua desperately 
$nx1oua to r<u1cb. you t >•n behalf rrf a lawyer 
wl'l:.ose name she gave. ·~ She e11:id, "both she and 
:the lawyer were w.ork ·!ng 1n 1·~-Uf ' i ·irterest . 
\hat the sale to Ir. Timaon• of the Bollinger 

.. • Vl·ne could be put. through w.ithitt a fe,. hours . 
lhe added that both she and· the lawyer wanted 
to 1et rou partly beo~n•• they were arranging 
lt so 1ou would be) ~ut• and receive your 
eommia•ion on the eale. I think th• amount 
;ientioned was tiv' · per,oe~:t . 

There •er-$ seiveral othet" statem.ents 1 · ~ 

'· ' 

s:be t1u~ d e 
bad 1; 

.,~hat."·· y · 

to me- One was that l.r .. · Ti• mons 
· ·A~,•d you to o-ccupy the houri e 

'bi an l i v.1 ng in. 

t ;.'/ 

i 
' . ,, 



LOWELL THOMAS 

ROCKEFELLER CENTER · NEW YORK . 

Bo• did it all turn out? J~st 
th• way you wanted it tot I hope. 

The day you left Ted Sha ne wanted 
to get in touch with you and get material 
!or an article tor Collier's~ Perhaps we 
oan arrange this later on in the •inter. 
I'll bring him to Placid if you are going 
to be spending a few months there. 

le enjoyed having you on Quaker 
Hill. and I am delighted that you found 
it a fairly sympathetic place. But, it 
will be even aoreso if we can have you 
with us a part of each year! 

By the way. I am sorry you left 
Ne• York berore we had a chance to pick 
up that other Italian j .u.Jtp,ing saddle. So 
tar I hnven' t had time :tl) drop d.owu that 
trail you bltzed,. But, l hope ~- look 
it over this weekend. I may be ~le to 
get Jacques Charmoz to look it over with me. 
Although thero no doubt is something in what 
he says about the snow being too light in 
Dur neighborhood for trail running, I wou ld . 
like very much to give it a trial. If we 
had a first olaea trail and if it attracted 
crowds of people during the few days that 
we would uae it I think we could put a snow• 
ahoe brigade on the job. oovering tbe epote 
on the turns where th• skiers tear it all 
off. I hope •e can build the trail along 
the route that you charted. And, just for 
the fun of it I'd like to convince Jaoques 
that this ie the •iaer tning to do. 

I . 



LOWELL THOMAS 

ROCK EFEL LER CENTER · NEW YORK 
T 

,,, 
, I still. ib.lnk your western 

plan ia a. gr.~Hlt one , :and t . h<tpe I . cen 
~elp .in some · way. Bet~,~~ .:· 1,ou and Andre 
.1t ought to be tasy t~ ~qu:J'Hl;, up a cro-.id 

· .o~, people fo~ the·. au•~!~ : t:r ·~l'· . A-.~d, I hope 
· )1;,q~ can 10 . t.hrough wl :~ll.:,· ¥Ou,t Fort·•Atl$ 
Lake dream· . · · · " . · . . . ' ·' . . ... ' . . ... 

·1rot1:r: ~a.:k1 "' of us. 

~¥~i~~ly 1oura, 

a.,st' regards 

f . I 
I' 

i< 

,,(_' 

I;''" . I 

~ 

' 

·\\< 

'~~ 



October 25 , 1941 

Dear ti .. arquis , 

Lr . Packer hap ': C;ned to be in New York yesterdPy , 
so I thoucht it might be a go 'Jd plan to talk mat ters over 
with him tlt once , ~·hlle the '.rvhole thing ls hot . He came 
to breakfast wt th me Friday morning , said he liked the 
le.n and \iould i::-,.i ve it his ent.husia stic eoopere t ion . 

In feet , he h&d a splendid additio1~l ide to 
suggest . Re said that t..ilong in Janu:3ry or Ji'ebru· ry 
when the court clears U"' the present Leke Placid Club 
problems he belh,ves it will be posr;ible for us to 
take over fro'T.i the Lake I lacid Club , for a nominal 
sum the actual ownership of the .t:t. ..·hi tney region . 
Furtherql.ore , :.1r. Packer said he woula be very glad 
to personally participate as one of the stocJ.(holdErs . 

It wil 1.. take several ·weeks to get . everything 
straightened out . In the me<.ntime , l think it might 
be a fine ·idea if you would forget all about the 
business end e.nd simply go ahead witti th~ further 
clearing of the slope . r •1i prot ect your interests 
1n the matter ano will see t0 it that you get as much 
or more than you t\1 .. ld me you hoped to get . 

I realize that in the past you huve been 
i 1nosed upon by so1ue of your frient~ s who may 11 t: ve 
looked after business matters for you . But , in this 
cc: se I feel confid.ent everything will vork out happily 
for you . Jules And.re , Eddie EDgan . and I will keep 
you r1dvised of every move we m<.:1ke . We t:·re anxious 
to have the v~hole t1ing revolve around your personality . 
.. '\nd , I tl11nk it OUfht to turn out to be a lot of fun . 

~.zhen I get a written acceptance from r. 
Packer I •:1111 get in touch ~'ii th you arid try ~:nd .... et 
you to come be ck to llew York for a few: <.h1ys . You 
ought to be here when I aJt calling together other 
men who""1 we ~·1.11 ~vent to i.ncluti.e as stockholders . 

Cordial l y yours, 

_,... 
/ 

,--



lOWELL THOMAS 

ROCKEFELLER CENTER · NEW YORK 

~r~u1$ d•Albizz1 
l\!tt Uotel 

~ 

M<>ntr•,al,, P . Q. can«11da 

October ~a, 1941 

LA!!E PUCIO CLUB. CONGRATULA'l'l ':·IS 019 ossoaxo. 
:FRICK AX.SO SEEllS 11'TERES1'E.O.. HIS ':ELml.ftAll ,~. ii.A.ITS IOU 
AT LAKE PLACI .. SUGGILl~T YOU ao 'IO PLACID AID SrART 
WO!i.K I}!Mt;DIG: TELY. B.E8T wtsmts. 

; ·~ " I , f 

DAY LETTER 

... ,,,. . 



CLASS OF SERVICE 

This is a full-rate 
Telegram or Cable-
gram unless its de-
ferred character is in• 
dicated by a suitable 
symbol above or pre-
ceding the address. 

1201 WESTERN 
UNION ( 48) 

A. N. WILLIAMS 
PREGIDENT 

NE:WCOMB CARL TON 
CHAIRMAN OF THE BOARD 

J. C. WILLEVER 
FIRST VICE-PRESIDENT 

SYMBOLS 

DL11::sDay Letter 

NT-Ovemi&ht Telegram 

LC-Deferred Cable 

NLT-Cable Nisht Letter 

Ship Rodl_.m 

~D ,Qf'E ~ po~Cjdestination TbA filimr time shown in thP. rlat.P. line on t.P.lAVr!'lm~ anrl n~v lotto~;~ ~TA ?Jn A 'Rn TTl\..f'R ~t point of origin. Time of ~i:ft 

. ~BF8 8=MR MONTREAL QUE 29 825A 
LOWELL THOMAS= 

:HAMP SH I RE HOUSE CENTRAL PARK SOUTH= 

tTHANKS LOVELY TELEGRAM AM LEAVING AT ONCE REGARDS= 
' 

!MARQUIS ALBIZZl·o 

ALBIZZI·· 

THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE 



c..owe c.. c.. THOMAS 

ROCKEFELLER CENTER · NEW YORK 

Deal' Marq\lis t< 

Eaolosed ia a )ri•f net• to Mr. 
Packer. If he ia wlllia& t~ work out an 
ar~angement with us. $,D.d seiitle all the 
de.tails ort November 29th,. .it ~uuu1u! to me 

. that itt the only tiH)lutioJl.. I see no way 
· of doing 1 t by oorrespond'tnee. 

' " !a the meantime, it ~1~; Oforio 
or &.GJ of yo li t" :trietu!s want. ;t, .o . . &end " in 
a oheck I will be glad t9 hold it. pending 

. d~v e• lQl'1tents. My own· .teelin.g is that. we will 
1 .. e· .t . &ve ... rytb.in.· e . worked ... O\lt s'a. tt• .. ·. fa.ctorily • 

.. 'But, it is impossible · to make a move ·Of 
any #Ott until we have .~!e .. rythi·ng in black 
and white fro• the Lake Plaeld ~lub. 

l n th t) nH.e ant i tJ e , ~le. y. 1 l l. be 
ltHttnding the week.end qf November 22l)d with 
tt1e J ca Ry ane in Ph! l~delph ta" I' 11 have 
a talk with Joe aad •tll bo~st your atook 
·to the akie,•., It JJ:igh't be •ell ·t¢ ha.'l'e an 
.ace in t.ho hole; just in 01.:1·•·. , 

Yes, I think it ~~Qld1 be a fine 
id.ea for you tp pl•? the ro.lQ' )'>f ·Vic$ 
?re$1d.ent, and my idea is th ti t the whol~ 
thlng r~ volve around ·10.ur person•lity. 

You ask do yea tblnt our Clob 
would be kiad enough to previd& the 
eoameroial openings in .the fot"m of a 
T•o Hundred and fifty Dollar oheck for 
.f4ove11ber? Well, since the Club hs.sn•·t 



LOWELL THOMAS 

ROCKE FELLER CENTER · NEW YORK . 

yet come into beint . ~nd noth i ng can happtn untii ~ defin i te arrangement i s worked out with the L.P . C. there isn ' t any treasu r y. 
If you could spend a week or two with the 
Dumaines that mi~bt help in ee•eral ways . 
Perh~pe you coula r ound up four or five 
proapeots tbero for our little organi1atioa. 
P.S. !our aecond lotter has ju t co e 
in. It is difficult to di ~ cusa the ooints 
you raise• through eorrespondenc,,. - I know 
exactly •hat you mean. Yes. I ag~ee regard· 
ing the forty by forty su~ ~halet - - the · Chalet d•Albiazi at the foot of th• nrquiel. 
toe (tow). But , wouldn ' t it be unwise to ··· to · ~ore than put up a warminc shack for the 
first season, until we get either a long term lease to that entire ~ide of Mt . 
Whitney or ownership of tne. _la."nd?: 

You are right about the · neoeseity ot a sign re~ding •Private•. But* I atill think we will get a mob of the s~rt of 
people ";l\H:i~~d Mr. Packer w-ant to attract. 

R~garding the land belonging to 
the pap Br co mp any on lh.i te f a.c~, · th~ t of ... 
course Wl uld be an ent.irely new pro3eot •• nd •ould require study on mf part befo~· 
I could recommend it to any of my friends. 

In the meantime I hope you will somehow manage to keep your head above water . I have juat beeu to the Farm to oaat my vote for Amendment Humb~r Four . I have a hunch it •ill pass by a landelide -- ,an avalanche of vot~s in favor of it . 

-.·, 
,1.· 

'" 
.•· . .-.~~ 
. -

" . . ~ 
,. t ~ 

. 'I 



LOWELL THOMAS 

ROCKEFELLE R CE N TER · NEW YOR K . 

I had Lady Claire out fJr a little Jaunt Monday morning. Moat of the time I apen\ putting her through figure eights. Then I rode her acros hills for several mile s . At one point she started to ao into one of her backwar d dances. But t we ~e re in the open and ! immodiat&lj put her into a f'i'Jure aight a.nd apparnntly she forgot all 
ahou~ the o ·Coming gitterc. 

Be of good cheer • . The prospects ._,,, for . you look bright in4eed,. .. ._ Although I 

. ·• 

·, 

,. 
l .·,,. , ~~.1"1it that s-o far as L\ke P-laoid is concerned · · · e may h:lve to be e·xeeitdingly patient, and ·•·. 

~se o ur best rand of diplomacy. 
I ·.' 

Cordially, 
)",., 

" '· · , 
' . ,. 

I', 
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M . J . OSSORIO 
MEADS POINT 

GREENWICH, CONNECTICUT 

Mr. Lowell Thomas, 
Hampshire House, 
Central Park South, 
New York, N. Y. 

Dear Mr. Thomas: 

November 7, 1941. 

I am enclosing herewith my check 
for $1,000.00, made out in your favor at the re-
quest of Marquis d'Albizzi. 

This is my contribution to his 
project for developing Sam's Slope at the Lake 
Placid Club for the coming season. I am sending / 
you this check at the Marquis' request as he advised ( 
me that you have agreed to keep the bank for his 
project. 

As far as I am concerned, there are 
no strings tied to this, and I have made it in the 
same spirit as Mr. Fitzgerald's donation of $1,000.00. 

MJO:REM 
Enclosure. 

cc: Marquis d'Albizzi. 

:J 

j 
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LOWELL THOMAS 

ROCKEFEllER CENTER · NEW YORK 

c 0 p y 

Novem~er 11, 1941 

Dear ., 
J.Vl r. Ossorio : 

I am depositing your ch0ck 
in a special account at the Rockefelle r 
Center Branch of the Che~ical National 
Bank , and am sending a copy of this 
letter to the Marquis d ' Albizzi so that 
he wi 11 knov· . 

The last weekend of the month I 
am p 1 an n in g on r unn in g up t o La k e P la c id 
in the hope that I can be of some help 
to the Marquis in getting things started . 
Then , whm I return to New York it would be 
fine if we could all get together and dis -
cuss Adirondack ski problems , and st: iing . , in g enera..l.. . 

Ve r y s i n c e r e l.y y o u r s , 

(Mr. Ossorio enclosed. h i s check on Nart • l . 
City Ban~ of Ne~ York , fo r $1,0JO . 

dated Nov . 6 , 1941) 



,. . 

lOWELL THOMAS 

'.{ 

· t>ear Marqtd.•t 

·. l ha ill a "a ~t t M .r».oaant1 zro 
~u.u not a.tteapt to atutw~:i.'" y~u.r loq .l~t't$X-• 

Bowev•t", MM L$. a -ci'lt!ttk t~• a _ 
nuaflnd. ww tl¥\t h&lp w1t.il :we.:. ?all t~et t~ .. 

· ;get!le:r in ~· f lac1d Ct\ Sc:turnay J: .• tbe 29th!? 

In tb& r.t1~u-:1.a;itlli~ · Jl~ et ttocd cbeert 
I 'bhi~ ne•a a muah llitlit•nl fallOi'i' than ~tt gt"te 
i1ia:.t ill"Gci.j, t f'G.11" fl: W$ llQXJ.-~~N1el:~ ;tte'Op~ lluv• 
aea~l.y al:wa7a b.ad ditf1uW..11·f -· s._1'1& tl1.-.to~ .. 1' 
with ~n wbolil-e Job 1t ts t<? ;un an aut-~utJ;...;o!lt. 
:Cl)U$l."Q1fJ>1 ·$&ttab1ia .. i ·• wt, l . Jui su.re t:tiere'flto 

· • 11a, or· -~·~t~ tid.a tll'~ 11~0ned . "'tl.t t~l the 
aa\is·taot;ion <!J;f newbody., ·ti: -:n.ot., t@lJ.n t n.o~t.t 
t Q- hlll.J; you. 1*fQio.l1»$ OM ~l ih'tl: ~bahs of. the 
ae• Wh1-.eta• dw•l"Paent.• · !he~e aeQu to be & 
ChatUMt 'ttbat I'll.. ~ L~'t'ol"d ~· that. 

\ 
\ 

\ 



C.OWELL THOMAS 

ROCKEFELLER CENTER · NEW YORK . 

VGU 
C l u ,. 

u til 
if u 
ee .·i 

' .. ,,, . 
. '; . ~~· 
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". { ! w 
November 19, 1941 

My dear Mr. Thomas: 

In response to letter of 
November 1st. from Marquis d 1Albizzi explain-
ing the Mt. Whitney Club project and stating 
that Messrs. Fitzgerald and Ossorio were con-
tributing $1,000. each, I am sending you 
enclosed my check for $1,000. as a contribution 
towards same project. 

Hoping that the Club will be a great success, 
I~ 

Mr. Lowell Thomas 
Hampshire House 
New York, N. Y. 

Very truly~ 



.: 1 



LOWELL THOMAS 

· .....,.,... ft rltlt:U 

...,. ~!°Qt'_-~ l•••·~ l1td 
e~~. l u .Wtl tU k~ 4t.1,1~n lf'lU 
be 4-liakt.fl4. 

- a !:rs of 1fJI Qf'.r1e• 1$ t:~ 
tM ~ • tbtt ~~~l. ~ ;a ~t •• 
,p-h~1- a. ua ~•JJ.«t:.t. un\.U rt &r:f'~t.e...,t• 

~ve--•4•• 

I -~ to · tap tQ tz. Adit" . ~kl 
t · • e<.."ll.t ~ttkt•iat to1t a 1rut~ ~ n .. 
nMUIQ'-• ~n 1 ,_ ~¢'.t. t ~'1.U 1* 4el.1•Wd t& 

itf.Y• 78 & :'tJPO~·· 

·" - u that I t.hid thtt Uarq'W.• 1• • agl.em . aw. 
tell-fa'. ~ :t - «uiJ)g au 1 ··an t.o- U.lp bf.a ... 
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NOVEMBER 12, 1941 

To date, Mr. Thomas has advanced the Marquis $200. 



CLASS 6F SERVICE 

This is a full-rate 
Telegram or Cable-
gram unless its de-
ferred character is in-
dicated by a suitable 
symbol above or pre-
ceding the address. 

WESTERN "00 

UNION r53 l' 
Fl. B. WHITE 

PRESIDENT 
NEWCOMB CARLTON 

CHAIRMAN OF THE SOARD 
.I. C, WILLEVER 

FIRST VICE•FRESIOENT 

SYMBOLS 

DL=DavLetter 

NT~OvemlghtTclegram 

LC= Deferred Cable 

NLT=Cable Niaht Letter 

Ship Radl"lf'lm 

The filing time shown in the date line on telegrams and day letters is ST A...~DARD TIME at point of origin. Time of receipt is ST AND ARD TIME at point of destination 

NBF82 30 DL=GROTON MASS 19 1050A l ·~ , ) / 
LOWELL THOMAS=! !! ~ 

iTHE HAM~ SH I RE HOU SE CPW=l ~) 1941 NOV 19 PM 12 02 

WANDERED ALL OVER CREATION FOUND HERE yo' R CHEERING 1 
LETTERS AND vALU AB~E coN~ENT s AT MOST A r RoP RI A TE MOMENT 1 

, E XT REM ELY GRATE FU Lr-e C 0 M I N G FR I DAY AS D I ~ E CT ED L 00 K I N G J 

FORWARD VERY MUCH TO SEE YOU AGAIN 
MARCUS DALBI ZZl t• 

THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE 



AUD . 73 (11·41) 

CHEMICAL BANK & TRU~ 
NEW YORK To 

r I 
MR.LOWELL THOMA S IN C 

MT.WHITNEY SKI TOW ACCOUNT DEPOSIT 
ACCOUNT HAM PSH I RE HOUSE CLOSE Of 

150 WEST 59TH STREET WILL 
NEW YORK CITY. 7 NESS OF 

US PROP! L _J 

TO CHEMICAL BANK & TRUST COMPANY 
N E W YORK, N. Y. 

YOUR STATEMENT RENDERED AS OF THE CLOSE OF E. 
SHOWING A BALANCE OF $ 2{17pP, ~ o AGREES WITH MY/OU 

ALL CANCELLED VOUCHERS HAVE BEEN RECEIVED, EXJ 
AS Cls-TED~ STAIE'M'ENTS ACCOMPANYING THEM. 

EXCEPTIONS 

DATE AMOUNT DESCRIPl 

IMPORTANT 
Whether or not this statement agrees with your records, your cooperafr 



.ST COMPANY NC? 17926 

: oNNECTION WITH THE REGULAR EXAMINATION OF OUR 
ACCOUNTS, WE ARE ENCLOSING STATEMENT OF YOUR 
, TOGETHER WITH CANCELLED VOUCHERS AS OF THE 
• BUSINESS OF THE DATE GIVEN BELOW . 

. YOU KINDLY ACKNOWLEDGE THE RECEIPT AND CORRECT· 
STATEMENTS AND CHECKS BY RETURNING THIS FORM TO 

£ RLY SIGNED IN THE ENCLOSED ENVELOPE. 

IQ I 2 9 1941 l USI NESS ------'-'_::_.:.___..=___:c.-=-_,,_,_ _______ _ 

R BOOKS WITH EXCEPTIONS AS NOTED BELOW. 

\MINED AND FOUND COMPLETE AND CORRECT 

AUTH ORIZED SIGNATURE OF DEPOSITOR. 

"ION 

on in returning this form promptly will be appreciated. 



MR. LOWELL THOMAS 
MT . ~~ITNEY SKI TOW ACCO 
HAMPSHIRE HOUSF 

L 

150 WEST 59t h. STREET 
NEW YOFK CITY 

DEBITS 

BALA NC. 

PL.EASE EX AMINE AT ONC E. THE A CCOUNT WILL B E CONS!. 

'coRRECT I F N O REPORT IS R ECEIVE D IN TEN DAYS 

I 

CC- CERTIFIED CHECK 

LS - TOTAL OF LISTING 

CM-CREDIT MEMORANDUM 

OM-DEBIT M 

EC - ERROR c 
RT - RETURNED 

CL- COLLECTION 



·-

I IN ACCOUNT WITH 

CHEMICAL 
UNT HANK 

& 
TRUST COMPANY 7 

_J 
NEW YORK 

CREDITS DATE BALANCE 

':E FORWARD --
1,000.00 13 1,0 00.00 - ~ 

1,000.00 24 2.000.00 - ~ 

I - ~ - -

;JDERED 

• THE LAST AMOUNT IN EMORANDUM 
THIS COLUMN IS YOUR BALANCE ·oRRECTED 

ITEM 



MR.LOWELL THOMAS 
MT.WHITNEY SKI TOW ACCOUNT 
HAMPSHIRE HOUSE 
150 WEST 59TH STREET 

L NEW YORK CITY~ 7 

100.00 -

60.00- t 
1 00.00-

DEBITS 

BALANCE FORWARD ~ 

PLEASE EXAMINE AT ONCE. THE ACCOUNT WILL BE CONSIDERED 

CORRECT IF NO REPORT IS RECEIVED IN TEN DAYS 

CC- CERTIFIED CHECK 

LS -TOTAL OF LISTING 

CM-CREDIT MEMORANDUM 

CL- COLLECTION 

DM- DEBIT MEMORANDUM 

EC- ERROR CORRECTED 

RT - RETURNED ITEM 

_J 

IN ACCOUNT WITH 

CREDITS 

CHEMICAL 
BANK 

& 
TRUST COMPANY 

NEW YORK 

I DATE BALANCE 

DEC 

10 1.9 0 0.00 

1 9 1,8 40.00-
3 1 1,740.00?""" 

THE LAST AMOUNT IN 

THIS COLUMN IS YOUR BALANCE 

, 

,, 



No. / 
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~ANK & TRUST C6MPANY1-12 
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------



NE"W"YORK < 1 ~- 1 /Y 19¥.L No._~.:l~--< ( 
7 

CHEMICAL IiANK & TRUST COMPANY 1-12 ..... _..... . . .l .. 1-..NE-w- <.coRK I ' 
ELEV!: ;1 WEC T Ii l sT STRI .ET ( l 

AY ROCK'.':FELr Y R PLALA f . c • 
TO fC ( { 

OF r 

B { AD.(.)INIJG l l ( _ ,-. 

THE d { { (j {,I} 0tJ ORDER ._ · $ -

'S~' ,Ji, J~ -I~. <- DOLLARS . ~~· ... ' ~/~(~ 
r MT. WHITNEY SKI 1ow ACCOUH'f 
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STANDARD TIME INDICATED 
MCll:IVIDAT 

TELEPHONE YOUR TEL.IGAAMS 
TO POITAL TSLEGRA'PH 

RAA414 31 NL CNT PERIOD 

LOWE LL THOMAS 

MH MONTREAL QUE 4 

1HE HAMPSH IF£ HOUSE CENTRAL PARK NEWVORK NV - . 

THl9 • A PULL llATa .TIUllllAM. CAa.t. 
OllANOltllADIOGMM~-­

INOICATm S'f sv-. IH TH& ~ 
Olt IN TIC ~ fl THS MDMGIL 

SYMeOLS -.GHA,.... -.CS llUIC:T1ID 

AM OUTUNal IN THE COMPANY'S TAlllPPS 

ON HAMD AT 1ACH orl'l4:C AHO ON PU WnH 

~TORY AUTHOlllTllS. 

SAD LOOK ING AND A BIT DEPRESS ING THAT PLACE ON LAClREMBLANf - -I CAN NOT IMAGINE MYSELF VERY JOLLY OVER • ROLL ING SOUTH 
- - _, . A -
AND ML8T LOOK AT YOU TO RECUPERATE IEST REGARDS 

~ARQUIS ~LBIZZ I 

C'l'&Mn&Dn TIMll' INnlC&Tl:n ,_. ___________________ r====~ ........ ......_ __ _ 





POST CARD 





POST CARD 
(,_ - _J,1~ .. I:; 





POST CARD ~ 
CORRESPONDENCI ADDRESS 



Lake Placid Club 
IN THE ADIRONDACKS 

Essex County, N. Y. 





Lake Placid Club 
IN THE ADIRONDACKS 

Essex County, N. Y. 
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ROSLYN, LONG ISLAND 

December 15, 1941 

My dear Mr. Thomas: 

I was very pleased to receive 
your letter and to learn of the favorable progress 
at Mt. Whitney. Had you delayed your visit to 
White Face another week you no doubt would have 
found better snow conditions. The Marquis, whom 
I have just seen, seems very happy over the 
present prospects. I trust that he will soon 
be able to return to Lake Placid. 

Hoping to have the pleasure of meeting you during 
the winter, I am 

Mr. Lowell Thomas 
Rockefeller Center 
New York, N. Y. 

Very sincerely yours, 

~ 

) 



Memorandum of agreement made this day of 

December, 1941, between LAKE PLACID CO., DEBTOR by PATRICK J. 

TIERNEY, TRUSTEE, and MT WHITNEY SKI CLUB 

BY WHICH the Lake Placid Company leases to the Ski 

Club the certain lands in Lots 335 and 336, Township 11, Town 

of North Elba, including the cabin and tow now located thereon 

and the use of the road leading to the said property for a 

period which will expire May 1, 1942, which the Ski Club agrees 

to use and operate as a ski slope and development. 

The Ski Club agrees to pay the Company for the use 

of the property hereby leased the sum of One Dollar. ($1.00) and 

10% of the net income to be derived from the operation of the 

said ski slope and center. 

The Ski Club agrees to operate the property hereby 

leased as a ski slope and center for the exclusive use of its 

members, and it is agreed between the parties hereto that the 

members of the Ski Club shall be only those persons who are 

either members of the Lake Placid Club or guests of such members, 

or others who may be eligible to such membership; and/or 

students or members of the faculty of the Northwood School • 

. The Ski Club is to charge a fee for the use of such 

ski center or slope, but tt is understood and agreed that the 

students of Northwood School shall not be charged a fee in 

excess of % of the fees or dues charged to members of the 

Club. 



A space shall be set aside from the leased premises 

where instructors in the American Ski School and their students 

(while taking instruction) shall be allowed the use of such 

designated area without charge. 

The Ski Club agrees that it will provide insurance, 

satisfactory to the Company, against any claims for damages or 

injuries which may occur .in the use and operation of the leased 

property and thereby save the Lake Plaei~ ~ ha:rmles~ for claims 

for such injury. 

It is, therefore, understood and agreed that in the 

operations of the leased property the rules and standards of 

the Lake Placid Club, as established by the Club, shall be ob-

served. 

2. 
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STA'NOARO TIME INDfCATED 
RECl;:IYl:D AT 

'M LC•50N I DL•C MONTREAL 
LOWELL THOMAS-

HAMPSH I ftE HOUSE CENTftAL PARK SOUTH NEWYORK• 

ti Tl·t15 tS °' f1JU. RATE TELEGRAM .. CABLE-

GRAM OR RADIOGR""' UNLESS OTHERWISE 
• ' ,I """"' -
1!f"Dl<J¥D) ~ !YMBOL IN THE PR£AMBL.£ 

OR IN 4HE ""2c>RESS OF THE MESS ... GE. 

~MBOLS DESIGNATING SERI/ICE SEl.£CTED 

NU: OUTLINED IN THE COMPANY' S TARIFl'S 

ON H"NO " TEACH CWTICli ANO ON Flt..EWITK 

R£GUt.ATORV "UTHORITIES. 

JUST RE EIYED LETTER MR OSSORIO DONATES ONE THOUSAND FOR SLOPE 
EXCUSE .TELEGRAM iUT AS Mft FITZGERALD AND Mft OSSORIO REPRESENT TWO 

' THOUSAND WOULD MAKE NO MISTAKE MY GOING iACK PLACID AND STARTING 
WORK PLEASE ADVISE iY WIRE IF YOU THINK IT WISE WILL CALL TONIGHT 

I 

AT RITZ HOTEL MONTREAL HAVE WftlTTE N LETTER IS MORN I NG DI SREGAftD 
SLOPE QUESTION REGARDS• 

MARQUIS D'ALilZZla 01 ALBIZZli 



J . GORDON DOUGLAS JR •• PRESIDENT 

" MARQUIS OEGLI ALBIZZI. VICE-PRESIDENT 

BARCLAY K . DOUGLAS, SECRETARY-TREASURER 

MRS. BARCLAY K . DOUGLAS 

WYLLIS R. BETTS 

CLUB MONT GABRIEL 

PIEQMONT, P.O. 

CAN .AO A 



Officers 
C B Hobbs Honorary president 
C J Beck President 

'--I N degli Albizzi Vice-president 
H W Hicks Secretary 
C W Dunn Treasurer 
J C Jubin Ass't treasurer 

19 ii 
Lake Placid Club 

Essex co NY 

Office of Sno Birds 
Affiliated with National Ski Association 
U S Eastern Amateur Ski Association 

U S Figure Skating Association 

Simpler spelling 

Winter sports leaders 
'\.t Marquis N degli Albizzi 

Excutiv vice-president 
George W Martin 

Sports director 
Erling Strom 

Skiing instructor 
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NET FEDERAL & N. Y. ESTATE TAX 
(Federal 1941 Act Effective for Decedents Dying After 

September 20, 1941) 

(Total Tax Le•• Maximum Credit 
for State Taxe11) 

Net Estate 
Before 

Exemption 
(thousands) 

NEW LAW 
Tax Rate 
on on ex-

Col. 1 ces• 
% 

$ 40 $ ............... 3.0 
45 150 7.0 
50 500 11.0 
60 1,600 14.0 
70 3,000 18.0 
80 4,800 22.0 
90 7,000 25.0 

100 9,500 27.2 
110 12,220 27.2 
140 20,380 29.2 
150 23,300 28.4 
200 37,500 27.6 
240 48,540 27.6 
290 62,340 29.6 
300 65,300 28.8 
440 105,620 28.8 
500 122,900 28.0 
540 134,100 31.0 
640 165,100 31.0 
700 183, 700 30.2 
790 210,880 32.2 
840 226,980 32.2 
900 246,300 31.4 

1,040 290,260 33.4 
1,100 310,300 32.6 
1,290 372,240 35.6 
1,540 461,240 38.6 
1,600 484,400 37.8 
2,040 650,720 41.8 
2,100 675,800 41.0 
2,540 856,200 45.0 
2,600 883,200 44.2 
3,040 1,077,680 47.2 
3,100 1,106,000 46.4 
3,540 1,310,160 49.4 
3,600 1,339,800 48.6 
4,040 1,553,640 52.6 
4,100 1,585,200 51.8 
4,540 1,813,120 51.8 
5,040 2,072,120 55.8 
5,100 2,105,600 55.0 
6,040 2,622,600 58.0 
6,100 2,657,400 57.2 
7,040 3,195,080 60.2 
7,100 3,231,200 59.4 
8,040 3,789,560 62.4 
8,100 3,827,000 61.6 
9,040 4,406,040 61.6 
9,100 4,443,000 60.8 

$ 

OLD LAW 
Tax Rate 
on on ex-

Col. l cess 
% 

2.20 
110 2.20 
220 4.40 
660 6.60 

1,320 8.80 
2,200 11.00 
3,300 13.20 
4,620 12.32 
5,852 14.52 

10,208 17.82 
11,990 16.94 
20,460 16.06 
26,884 19.36 
36,564 19.36 
38,500 18.48 
64,372 21.78 
77,440 20.90 
85,800 20.90 

106,700 24.20 
121,220 23.32 
142,208 23.32 
153,868 26.62 
169,840 25.74 
205,876 29.04 
223,300 28.16 
276,804 28.16 
347,204 31.46 
366,080 30.58 
500,632 33.88 
520,960 33.00 
666,160 36.30 
687,940 35.42 
843,788 38.72 
867,020 37.84 

1,033,516 41.14 
1,058,200 40.26 
1,235,344 43.56 
1,261,480 42.68 
1,449,272 45.98 
1,679,172 49.28 
1,708,740 48.40 
2,163,700 51.70 
2,194,720 50.82 
2,672,428 53.02 
2,704,240 52.14 
3,194,356 54.34 
3,226,960 53.46 
3, 729,484 55.66 
3,762,880 54.78 
4,277,812 56.98 
4,312,000 56.10 
9,888,340 58.30 

10,040 5,014,520 61.8 
10,100 5,051,600 61.0 
20,040 11,115,000 61.0 
50,040 29,415,000 61.0 27,378,340 59.40 

Exnmple - Net Estate ,1,250,000 
(Before $40,000 exemption) 

Tax on $1,100,000 ........ . ... . 
Tax on 150,000 @ 82.6% .. .. . 

NEW YORK 
Tax Rate 
on onex-

Col.1 cess 
% 

$ 400 1 
450 1 
500 1 
600 1 
700 1 
800 1 
900 1 

1,000 1 
1,100 1 
1,400 1 
1,500 2 
2,500 3 
3,700 3 
5,200 3 
5,500 4 

11,100 " 
13,500 5 
15,500 5 
20,500 5 
23,500 6 
28,900 6 
31,900 6 
35,500 7 
45,300 7 
49,500 8 
64,700 8 
84,700 8 
89,500 9 

129,100 9 
184,500 10 
178,500 10 
184,500 11 
232,900 11 
239,500 12 
292,300 12 
299,500 18 
356,700 13 
364,500 14 
426,100 14 
496,100 14 
504,500 15 
645,500 15 
654,500 16 
804,900 16 
814,500 17 
974,300 17 
984,500 18 

1,153, 700 18 
1,164,500 19 
1,343,100 19 
1,354,500 20 
3,342,500 20 
9,342,500 20 

. $ 310,300 
48,900 

Tax on $1,250,000 . . . . . . . . . . . . . . . . . . . . . .. . . $ 359,200 
New York.-Compute by last column and deduct 1 % 
of amount of exemptions. 

- 5 -

FEDERAL GIFT TAX 
Specific exemption (cumulative) $40,000. First $4,000 to each donee during any calendar year (except gift 
In trust or of future Interest In property) Is not 

counted as gift. 
NEW RATES 

GlftllBetore (For 1942 and later 7ean) 
'40,000 Tax On Rate On 

Exemption Column 1 Excess 
$ 40,000 

45,000 
50,000 
60,000 
70,000 
80,000 
90,000 

100,000 
110,000 
140,000 
240,000 
290,000 
440,000 
540,000 
640,000 
790,000 
840,000 

1,040,000 
1,290,000 
1,540,000 
2,040,000 
2,540,000 
3,040,000 
3,540,000 
4,040,000 
4,540,000 
5,040,000 
6,040,000 
7,040,000 
8,040,000 
9,040,000 

10,040,000 
20,040,000 
50,040,000 

$ .................. 2.25% 
1121h5.25 
375 8.25 

1,200 10.50 
2,250 13.50 
3,600 16.50 
5,250 18.75 
7,125 21.00 
9,225 21.00 

15,525 22.50 
38,025 22.50 
49,275 24.00 
85,275 24.00 

109,275 26.25 
135,525 26.25 
174,900 27.75 
188,775 27.75 
244,275 29.25 
317,400 31.50 
396,150 33. 75 
564,900 36. 75 
7 48,650 39. 75 
947,400 42.00 

1,157,400 44.25 
1,378,650 47.25 
1,614,900 47.25 
1,851,150 50.25 
2,353,650 52.50 
2,878,650 54. 75 
3,426,150 57.00 
3,996,150 57.00 
4,566,150 57.75 

10,341,150 57.75 
27,666,150 57.75 

Examples 

PRIOR LAW 
(Ef!ectlve to 12-31-41) 

Tax On Rate On 
Column 1 Excesa 
$ .................. 1.650% 

821h 1.650 
165 3.300 
495 4.950 
990 6.600 

1,650 8.250 
2,475 9.900 
3,465 9.900 
4,455 11.550 
7,920 14.025 / 

21,945 16.500 
30,195 16.500 
54.,945 18.975 
73,920 18.975 
92,895 21.450 

125,070 21.450 
135, 795 23.925 
183,645 26.400 
249,645 26.400 
315,645 28.875 
460,020 31.350 
616, 770 33.825 
785,895 36.300 
967,395 38.775 

1,161,270 41.250 
1,367,520 43.725 
1,586,145 46.200 
2,048,145 48.675 
2,534,895 50.325 
3,038,145 51.975 
3,557,895 53.625 
4,094,145 55.275 
9,621,645 56.925 

26,699,145 57. 750 

Assume gifts of $225,000 in 1938 and same 
amount in (a) 1941 or (b) 1942, total $450,-
000 (before $40,000 exemption). 

(a) It Gift Is Made In 1941 
Tax on $440,000 (per table) .... . .. . .. ... . .. . . $54,945.00 
Tax on 10,000 at 18.975% . . . . . . . . . . . . . . . . . . 1,897.50 

$56,842.50 
Less: Tax on 1938 gifts at 1941 rates -

$140,000 (per table) .. . ... $7,920.00 
85,000 at 14.025 % . . ... . .... . 11,921.25 19,841.25 

Tax on $225,000 1941 gifts .. ........ ... ...... . $37,001.25 

(b) If Gitt Is ltlade In 1942 
Tax on $440,000 (per table) ... . . . . ..... . . .. .. $85.275.00 
Tax on 10,000 at 24% . . . . . . . . . . . . . . . . . . . . . . . 2,400.00 

$87,675.00 
Less: Tax on 1938 gifts at 1942 rates -

$140,000 (per table) . ... . .... . $15,525.00 
85,000 11.t 22.5% . : ... ... ... 19,125.00 34,650.00 

Tax on $225,000 1942 gifts . . . . .... . ... . ...... . $53,025.00 
NOTE: Increase of tax by postponing $225,000 gifts from 1941 to 1942 Is $16,023.75,. or 43%. If no previous gifts had bfilen made, Increase of tax by postponing same gifts ($225,000) from 1941 td 1942 would have been $14,808.75, 
or 74.6%. 
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INDIVIDUAL INCOME TAX 
(Combined normal tax and surtax before normal-tax credit•) 

SURTAX 
NET 

• INCOltlE 
$ 0 

2,000 
4,000 
6,000 
8,000 

10,000 
12,000 
14,000 
16,000 
18,000 
20,000 
22,000 
26,000 
32,000 
38,000 
44,000 
50,000 
60,000 
70,000 
80,000 
90,000 

100,000 
150,000 
200,000 
250,000 
300,000 
400,000 
500,000 
750,000 

1,000,000 
2,000,000 
5,000,000 

REV. ACT of 1941 
Tax On Rate On 
t Col. 1 Excess t 
$ .................. 10% 

200 13 
460 17 
800 21 

1,220 25 
1,720 29 
2,300 33 
2,960 36 
3,680 39 
4,460 42 
5,300 45 
6,200 48 
8,120 51 

11,180 54 
14,420 57 
17,840 59 
21,380 61 
27,480 63 
33,780 65 
40,280 67 
46,980 68 
53,780 69 
88,280 70 

123,280 71 
158,780 73 
195,280 75 
270,280 76 
346,280 77 
538,780 78 
733,780 79 

1,523,780 80 
3,923, 780 81 

PRIOR LAW 
Tax On Rate On 
t Col. 1 ExceSB t 

$ .................. 4.4% 
88 4.4 

176 8.8 
352 11.0 
572 13.2 
836 15.4 

1,144 17.6 
1,496 20.9 
1,914 24.2 
2,398 27.5 
2,948 30.8 
3,564 34.1 
4,928 37.4 
7,172 40.7 
9,614 44.0 

12,254 48.4 
15,158 52.8 
20,438 56.1 
26,048 59.4 
31,988 62.7 
38,258 66.0 
44,858 68.2 
71, 780 64.0:f: 

103,780 66.0 
136,780 68.0 
170,780 70.0 
240,780 72.0 
312,780 74.0 
497,780 76.0 
687,780 77.0 

1,457,780 78.0 
3,797,780 79.0 

• Net income less personal exemption and cr edi t f or dependents. t Aggregate normal and surtax, subject to adjus t-ment for credit for earned Income and taxable U.S. Interest. 
i Prior-law column does not Include defense tax for Incomes of $150,000 or more, since a mount v aries. Defense tax r epealed for 1941. 

Instructions for Computation (1941 Act) 
1. Ascertain net Income less persona l exemption and cre dit for dependent s. (See example, be low. ) 
2. Compute tax by table, and deduct 4% of amount of earned Income credit and credit, If any, f or U. S. Inte r est (not over 4% of surtax net income). Result Is tax payable, subject to credits for tax paid ·at s our ce or foreign taxes. 

Example 
Taxpayer married, one dependent. Facts as sta t ed below 

(1) Surtax Net Income 
(Net Income less personal exemption and credit for 

dependents) 
GrO•• Income 

Salary . . . . . . . . . . . . . . . . . . . . . . . $ 25,000 
U. S. Interest subject to surtax 1,00~ $ 26,000 
Allowable deductions . . . . . . . . . . . . . . . . 11,000 

Net Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' 21,000 
Personal exemption . . . . . . . . . . $ 1,500 
Credit for 1 dependent . . . . . . . 400 1,900 

Surtax net Income . . . . . . . . . . . . . . . . . . . . . . . . . ' 10,100 
(2) Computation of Ta" 

Tax on $18,0~0 (per table) . . .. .. . . . . . . . . 
Tax on 1,100 at 42 % ... ... ... .. .... . . .. . . 
Tax before normal-tax credits .. .... . . . ... . 

Earned Incom e credit . . . . . . . . $ 1,400 
U. S. Interest subject to surtax 1,000 
Deduct 4 % of .. . . .. . . . . , ... . · $ 2,400 

Tax payable 

-7-

$ ~.460 
462 

$ 4,922 

96 

'4,826 

Summary of the 

Revenue Act 
of 

1941 
with 

Comparative tax tables and 
digest of the principal new 
provisions of the law 

Compliments of 

CHEMICAL 
BANK 

&. 
TRUST COMPANY 

F oun ded 1824 

PERSONAL TRUST DEPARTMENT 
165 Broadway, New York 



Revenue Act of 1941 
(Signed by the President September 20, 1941, 

12:15 P. M. Eastern Standard Time.) 

Principal Changes 
INDIVIDUAL INCOME TAX 

Increased surtax rates: See table, page 7. Normal tax 
remains 4% (no defense tax). Optional method (tax 
chart) permitted for ordinary gross income of not over 
$3,000. 

Reduced personal exemptions: $1,500 for head of fam-
ily or married person living with husband or wife; $750 
for single person or married person not living with hus-
uand or wife. 

Credit for dependents: $400 each (unchanged). Where 
the taxpayer is qualified as head of a family by reason 
of une or more dependents for whom (under previous 
law) he would have been entitled to a credit, as well as 
to the head-of-family exemption, the credit for one such 
dependent is disallowed. 

Nonresident aliens: Withholding rate increased from 
161h % to 271h %. (NOTE: Residents of Canada are on 
the same basis as nonresident aliens in general, treaty 
obligations having terminated as of April 30, 1941.) 

CORPORATION TAXES 
Normal tax: See Table, page 3. Excess profits tax 

deductible for income tax purposes but income tax is 
made nondeductible for determining excess profits net 
income. 

New surtax: 6 % on first $25,000 surtax net income, 
7% on balance. Interest on United States obligations 
is not allowed as a credit in computing surtax net in-
come; such interest, therefore, unless exempt, is subject 
to surtax. 

Excess Profits Tax: Rates have been increased 10 
percentage points in each bracket, see table, page 3; 
income tax made nondeductible; new capital (represent-
ing 1941 increase) counted 125 % ; subject to limitations, 
such as no decrease in borrowed capital or increase in 
inadmissibles during year. 

Capital Stock Tax: Rate increased to $1.25. Defense 
tax repealed. New declared value permitted for 1941. 
Advantageous declared value would be 10 times net in-
come before deducting excess profits tax. 

EXCISE TAXES 
Increases effective October 1 in most cases. See table, 

page 4. 

ESTATE TAX (Estate Tax Table) 
Rates increased. See table, page 5. $40,000 specific 

exemption unchanged. Defense tax repealed. New rates 
are effective on estates of decedents dying after Sep-
tember 20, 1941. 

GIFT TAX 
Rates increased for 1942, not 1941. See table, page 6. 

Exemptions unchanged. Gifts made in 1941 will be sub-
ject to the present rates instead of the 1942 rates, which 
are more than doubled in the lower brackets and in-
creased by about one-third on net gifts of $1,000,000. 

<O lHl Sinclair, Murray k Co., Inc., New York. 
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INCOME TAX ON INDIVIDUALS 
(Citizens or Residents) 

Personal Exemption 
Husband and wife living together .................................... $1,500 
Head of family ................................................................................. $1,500 
Single person ....................................................................................... $ 750 

Husband and wife living together may file either a 
joint return or separate returns. If separate returns are 
filed, the $1,500 personal exemption may be taken by 
either or divided as desired except that if one spouse 
makes a return under the tax-chart method, the exemp-
tion of the other will be $750. 

Credit for Dependents 
$400 for each dependent (under 18 or incapable of 

self-support) excluding dependent, if any, whose support 
qualifies single person as head of family. "Support" re-
fers to furnishing more than half the expense of support. 

Apportionment of Exe·mptions or Credits 
Where the taxpayer's marital or head-of-family status 

changes during the year, or where dependents are not 
supported for the entire year, the exemption or credit 
is apportioned (by months) according to status in each 
period, except that if the tax chart is used, credit depends 
on status on last day of year. 

Decedent's Personal Exemption 
A return for a decedent is a return for a full taxable 

year. Accordingly, the decedent is allowed a personal 
exemption at the applicable rate (according to status) 
for the period prior to his death, and the single-person's 
rate for the period subsequent to his death. If the dece-
dent was married, the marital personal exemption (at 
joint rate for period prior to death) may be taken in 
the decedent's and survivor's returns in any proportions 
agreed on between the survivor and the executor; in the 
absence of such agreement, one-half of the exemption 
may be claimed by the executor in his return for the 
decedent. 

Earned Income Credit - Normal Tax Only 
10 % of the earned net income, not to exceed 10 % 

of the net income. If the net income is not more than 
$3,000, the entire net income regardless of its source, 
will be considered to be earned net income. If net income 
is more than $3,000, the earned net income will not be 
considered to be less than $3,000. In no case will the 
earned net income be considered to be more than $14,000. 

CAPITAL GAINS AND LOSSES 
Special provisions apply, which may or may not neces-

sitate computation by an alternative method in the case 
of net long-term capital gain or loss. The 1941 Act has 
made no change in the long-term capital gain or loss 
provisions, but the lowering of exemptions and increase 
in surtax rates affect the conditions under which the 
alternative computation is to be applied. 

The new rates increase the tax to more than 30 % on 
surtax net incomes in excess of $12,000 - as compared 
with $22,000 under prior law. 

If surtax net income from other sources is as much as 
$12,000, any net long-term capital gain must be seg-
regated; if not more than $12,000, any net long-term 
capital loss must be taken as a deduction from income, 
not reported separately. 

Where surtax net income is less than $12,000, alter-
native computations may have to be made for net long-
term capital gains; where more than $12,000, alternative 
computations may have to be made for net long-term 
capital loss. 
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' 
CORPORATION TAXES 

(On ordinary domestic corporations, Including banks 
and insurance companies) 

CORPORATION INCOME DEFINITIONS 
Net income: Gross income less deductions. 
Adjusted net income: Net income less credit for in-

terest on U. S. obligations under sec. 26 (a). 
Normal tax net income: Adjusted net income less credit 

for dividends, such credit being limited to 85 % of ad-
justed net income. 

Surtax net income: Net income minus credit for divi-
dends (sec. 26-b) such credit being limited to 85% of 
the net income in lieu of 85 % of adjusted net income. 
(Interest on U. S. obligations, unless exempt, is subject 
to surtax. ) 

NORMAL INCOME TAX 
(Excess profits tax deductible In computing 

norma l tax net Income) 
Normal Tax Net Ineome 
Over Not Over 

$ 0.00 $ 5,000.00 
5,000.00 20,000.00 

20,000.00 25,000.00 
25,000.00 38,461.54 

Over $38,461.54; 24 % 

Tax On 
Col.1 

$ 0 
750 

3,300 
4,250 

on entire amount. 

Rnte On 
Excesa 

15 % 
17 % 
19 % 
37 % 

Graduated rates do not apply to corporations with 
normal-tax net income of more than $38,461.54, nor to 
resident foreign corporations, corporations improperly 
accumulating surplus, and to mutual investment com-
panies. These are subject to normal tax at the flat rate 
of 24%. 

NEW SURTAX ON CORPORATIONS 
(Imposed on surtax net Income-see definition, above) 
6 % on first $25,000, 7 % on balance. 

NEW EXCESS PROFITS TAX RATES 
(Income tax not deductible In computing excess 

profits net Income.) 
Alternatives (Use Method Giving Lesser Tax): 

Invested capital method: Corporation allowed return 
of 8% on first $5,000,000 of invested capital, 7% on 
balance, before being subject to excess profits tax. In-
vested capital includes money and property paid in for 
stock, earnings "plowed back," and 50 % of borrowed 
capital; new capital (after 1940) counted 125%, subject 
to certain limitations. 

Average-earnings method: Corporation allowed a re-
turn of 95% of average earnings for base period 1936-
1939, inclusive, before being subject to excess profits tax. 
AdJu•ted Exeea•-Proflt11 

Net Income Old Rate 
$0-$20,000 . . . . . . . . . . . . . . . . . . . . . . 25% 
$20,000-$50,0!lO . . . . . . . . . . . . . . . . . 30 % 
$50,000-$100,000 . . . . . . . . . . . . . . . . . 35 % 
$100,000-$250,000 . . . . . . . . . . . . . . 40 % 
$250,000-$500,000 . . . . . . . . . . . . . . . . 45% 
Over $500,000 . . . . . . . . . . . . . . . . . . 50 % 

(Specific credit $5,000) 

CAP IT AL STOCK TAX 

New Rate 
35% 
40% 
45% 
50% 
55% 
60% 

$1.25 per $1,000 declared value. Defense tax repealed. 
New declaration of value permitted for 1941. Extension 
not over 90 days authorized for filing 1941 returns. 

DECLARED VALUE EXCESS-PROFITS TAX 
6.6% on net income in excess of 10% and not in 

excess of 15% of adjusted declared value; 13.2% on 
balance of exce8s. Net income for this purpose not re-
duced by excess profits tax. 
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EXCISE AND OTHER TAXES 
Admissions tax.-In general, a tax of 1 cent on each ad-

mission charge of lOc or fraction thereof. (Prior law 
rate, effective 7-1-40, was 10% on admissions of 21 
cents or over.) 

Boats, use of.-Tax ranging from $5 a year for boats of 
16 feet to 28 feet, to $200 a year for boats over 200 
feet. 

Cabarets, roof gardens, etc.-Tax increased to 5 % of 
amount paid. 

Cable and radio meuages.-10% of charge. (Old rate 
was lOc a message.) 

Club dues.-11 % on total dues if in excess of $10 per 
year. (Old rate was 11 % on total dues if in excess of 
$25 per year.) 
Motor vehicles, use of.-$5 a year. 
Telephone conversations.-5 cents on each 50c or fraction 

thereof on charges of more than 24c. (Old rates were 
lOc on charges of 50c to $1; 15c on charges $1-$2, 
20c on charges of $2 or over). A 6% tax is imposed 
on local telephone service charges paid by subscribers. 

Transportation of persons. - 5 % of amount paid. 
Amounts under 35c or amounts paid for commutation 
tickets for trips of less than 30 miles or for one month 
or less are exempt. 5 % tax on amount paid for seating 
or sleeping accommodations in connection with trans-
portation. 

Defense Rates Made Permanent 
The Revenue Act of 1941 makes permanent the fol-

lowing rates as increased by the defense tax imposed 
under the Revenue Act of 1940: 

Box s ea t s, 11 % ; sales outside box office, 11 % ; corporate 
securities, llc; capital stock Issu es llc and 3c; capit al stock 
tra nsfer s, 5c and 6c; insurance p olicies, 4c: passa ge tick et>1, 
$1.10, $3.30 and $5.50: cigarettes $3.25 and $7.80: pistol s a 'nd 
revolvers, 11% ; fermented malt liquors, $6; liquor whole-
salers, $110; liquor retailers, $27.50; brewers, $110 and $55; 
malt liquor wholesalers, $55 ; malt liquor retailers, $22 and 
$2.20; rectifiers, $220 and $110: stills, $55 and $22; ti.rearms, 
11 % ; electrical energy 373 % : gasoline, 111.ic: lubricating 
oils, 4'hc; transportation of oil, 4'h%: bond tmnsfer, 5c; conveyan ces, 55c. 

Other Excise & Miscellaneous Taxes 

Description of tax 
Automobile truck and bus chassis . . . . .. . .. . 
Automobiles, etc. . .. . . ...... . . ... . .... . . . . 
Automobile parts . . ...... .......... . . . ... . 
Bi111ard tables (not In homes) (per year) . . . 
Bowling a lley (not In homes ) (per year) .. 
Business machines .. ........ . ..... . 
Brandy . . . . . .... . . ...... . . ... . . .. . 
Distilled spir its ...... ... .. .. . ... . .. .. . ... . 
Electric, gas and oil appliances .. . . . . ... . .. . 
Electric light bulbs and tubes ... . . . ... .. . . 
Electric signs : .. . . ... . .... .. . .. . . .. . .... . . 
Furs ........ ..... . .. .... . . . . .. .. . . .. . .. .. . 
Jewelry ........ . .. . .......... .. .. . . . . .... . 
Liqueurs, cordials, etc. . . . . . . . . . . . . . ... ... . 
Luggage .. ..... .. . .......... . . . .. .... .... . 
Matches, generally . ....... .. .. . ... . ...... . 
Matches, fancy wooden .. . . ... . ...... .. . . . 
Musical Instruments .. . . ... .. ........ . .... . 

Old 
rate 
2'h% 
3'h % 
2 'h% 

$2.75 
$3 

111.ic 

511.ic 
Optical equipment .. .. . .. ... .... . . . ..... . . . 
Perfumes, Imported (containing alcohol) ... $3 
Phonograph records . ... . . ... . ...... .... .. . 
Photographic apparatus (not x·ray film) .. 
Playing cards . . .. . . ..... .. . . .. . . . . .. .... . . 
Radios, phonographs . ...... . . . . . .... ... . . . 
Refrig e r ators, mechanical . . . . .... . .... . . . 
Rubber articles (not footwear, or surgical). 
Safe deposit boxes ..... .. . . . . . . . . .. . ... .. . 
Sporting goods . . . ... .... . .... ... . . . ... .. . . 
Telegraph messages .. .. . .......... ... .. .. . 
Tires . . ... .... . . . . ..... . . .. . ... . . ...... . . . 
Tubes . .. ..... . .. ....... .. . . ... . .. . . ... ... . 
Washing machines . . .. . . . ... . . . . . .. . ... .. . 
Wines , sparkling .. .. . .. . .. . .. . . . . .. . . .. .. . 
Wines, sparkling .. .. .. .... ... . . . . .. . . .. . . . 
Wines, still ..... .. ... . . .......... . . .. .. .. . 
Wines. still . . . ........ . . . . .. .. . ... ... ... . . 
Wines, still . .... . . . ..... .... . ... . . . ..... . . 
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llc 
511.. % 
5 11..% 

11 % 
5 % 

2'hc 
411.ic 
3c 

111.ic 
6c 

18c 
30c 

New 
rate 
5% 
7% 
5% 
$10 
$10 

10f4 
$4 

10% 
5% 

10% 
10% 
10% 
3'hc 
10% 
2c 
511.ic 
10 % 
1or4 
10% 
10% 

13c 
10% 
10% 
10% 
20% 
10% 
10% 
5c 
9c 
10 % 
7c 
311.ic 
Sc 

30c 
85c 
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PROTECT YOURSELF AGAINST FRAUD 

IN ORDER TO GUARD AGAINST YOUR CHECK 
BOOKS AND CANCELLED VOUCHERS FALLING 
INTO IMPROPER HANDS, IT IS SUGGESTED THAT 
THEY BE KEPT IN A SAFE PLACE TO WHICH YOU 
ONLY HAVE ACCESS. AS AN ADDED PRECAU-
TION ALL UNUSED CHECKS IN OBSOLETE 
CHECK BOOKS SHOULD BE DESTROYED. 

CHEMICAL BANK & TRUST COMPANY 
NEW YORK 

CHECK BOOK STYLE 832 
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THE RING 

61/ie LESSONS 

It is evidently not sound to teach riding (especially to be-
ginners) "on the road." A great deal of time is wasted and 
chances are taken which can be so easily eliminated in an en-
closed arena. This is why we give all our lessons either in the 
ring, or on our outside courses in the summer. 

Fifteen years of teaching in America have helped us evolve 
a system which has proved very successful; students learn 
quickly, ride well, and the percentage of accidents is very low 
(about 0.02 3 ) i.e. one accident to five thousand lessons. 

A newly enrolled student is always taken alone (for the first 
lessons), in order to acquire confidence and also to determine 
his degree of advancement and assign him to a group. All 
students are divided into several small classes, depending on 
their knowledge, ability and aspirations. Riding in classes is 
a great help to all, providing the members of one class are all 
in the same stage of advancement, and desire to do the same 

f 
l 

1 
l 

THE CLUB ROOM 

IJ'/J<' of riding. Practice shows that a carefully selected group 
advances better than a student riding always alone. 

Each lesson lasts 55 minutes, the remaining five being used 
to change the class, mount, adjust stirrups, etc. 

The hours are 9:00 A.M. to 8:00 P.M. on week-days, and 
9:00 A.M. to 6:00 P.M. on Saturdays and Sundays. 

Each lesson consists of general riding, jumping (jumping 
in our school is universal, but not compulsory) and a little 
theory. 

Students are made to ride different horses, according to their 
abi lity. A graduating student ends up by having ridcfen many 
different types of horses during the time he has spent at the 
school. 

All instructors of the school teach exactly according to the 
same method of equitation, but each one has something indi-
vidual to offer. This is why our students work under all in-
structors, in rotation. 
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THE MT. WHITNEY SKI CLUB 

LAKE PLACID, N.Y. 

Member's Card 

So-and-So 





MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------



MT WHITNEY SKI CLUB 
LAKE PLACID CLUB P 0, ESSEX Co, N Y 

It is a pleasure to introduce for membership in the 
Mt. Whitney S~i Club 

M~~~~~~~~~~~~-
CITY STATE ______ _ 

STREET ADDRESS ________________ _ 

SIGNED ________________ _ 

CITY STATE ____ _ 

STREET ADDRESS~-------------

DATE~---------




